




































































Schedule F Statement of Activities Outside the United States | -utatssoos

(Form 990) 2 0 0 8

P> Attach to Form 990. Complete if the organization answered "Yes" to

Department of the Treasury . N R

Internal Revenue Service Form 980, Part IV, line 14b, line 15, or line 16.

Name of the organization Employer identification number
TRUST, OF GRINNELL COLLEGE 42-0680387

General Information on Activities Outside the United States. Complete if the organization answered "Yes"
to Form 990, Part IV, line 14b. v
1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or assistance, the
grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance? ... [Z] Yes E:_] No

2  For grantmakers. Describe in Part IV the organization’s procedures for monitoring the use of grant funds outside the United States.

3 _ Activities per Region. (Use Schedule F-1 (Form 990) if additional space is needed.)

(a) Region {b) Number of | (¢) Number of | (d) Activities conducted in region (e} If activity listed in (d) (] Tbtal
offices employees or (by type) (.., fundraising, is a program service, expenditures
in the region agents in program services, grants to describe specific type in region

region recipients located in the region) of service(s) in region

Central America and
the Caribbean 0 0 Grantmaking 214,221,

Basgt Asia and the
Pacific 0 0 [Grantmaking 1,359,869,

Europe 0) 0 GBrantmaking 544 298,

Middle East and

Noxrth Africa [ 0 Grant:m_aking 121 904,
North America 0 v 0 [Grantmaking 130,369,
South Americ_a 0 0 G:;antmakir;g 156, 518 .
South Asia 0 0 Grantmaking 963,544,
Sub—éaharan Africa 0 0 532,729,
Totals ... » 1 3 4,797,939,
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2008
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42-0680387

Use Schedule F-1 (Form 990) if addit

onal space is needed.

Schedule F (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE
' Grants and Other Assistance to Organizations or Entities Outside the United States. Complete if the organization answered "Yes" to Form 990, Part IV, line 15, for any

recipient who received more than $5,000. Check this box if no one recipient received more than $5,000

1 - .
() Name of organization {b) IRS code section (©) Region {d) Purpose of {e) Amount ) Mannerof | (@) Amoun;of (h)fDeSCflptlﬁn | 0] Me(’gmdko;MV
. . . non-cas of non-cas! valuation (book, \
and EIN (if applicable) grant of cash grant |cash disbursement| .. - o assistance appraisal, other)
iSouth Asia ISupport 22 600 . Wire Transfer 0.
2 Enter total number of organizations that are recognized as charities by the foreign country or for which the grantee or counsel has provided a
SECHION 50T(C)(B) EQUIVAIBNCY IB/EE oo oo oo oo oo eee e es e ee et 1
3 Enter total number of other organizations or entities
Schedule F {Form 990) 2008

832072
12-18-08



Schedule F (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 8
Grants and Other Assistance to Individuals Outside the United States. Complete if the organization answered "Yes' to Form 990, Part IV, line 16.
Use Schedule F-1 (Form 990) if additional space is needed.
. . {¢) Number of | {(d) Amount of {e) Manner of {f) Amount of {g) Description of {h) Method of
(a) Type of grant or assistance (b) Region recipients cash grant cash disbursement non-cash non-cash assistance valuation
assistance (book, FMV,
appraisal, other)

Central America &

Scholarship Caribbean 8 213 971.pther 0.
ast Asia and the

Scholarship Pacific 63 1,308,124 Other 0.
Scholarship [Europe 20 539 498 Other 0.

tiddle East and
Scholarship orth Africa 3 121,404 pther 0.
Scholarship &orth America 4 129 379.P0ther 0.

Russia &

Independent
Scholarship States 6 195 ,461.0Other 0.
Scholarship [South America 5 154 ,468.ptherx 0.
Scholarship South Asia 40 909 794.pther 0.

ub-Saharan
Scholarship ﬁfrica 17 519 941 _Other 0.
Schedule F (Form 990) 2008

832073

12-18-08



Schedule F (Form 990) 2008  TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 4

Supplemental Information
Complete this part to provide the information required by Part |, line 2, and any other additional information.

Schedule F, Part I_ Line 2: Scholarships and grants for students are

app}ied directly to a student's Grinnell College account and applied to

tuiton, fees, room and board. All financial aid is subject to revision

based on fund availability, changes in family contribution and/or credit

load, Satisfactory academic progress must be maintained according to

standards presc;ibed by Grinnell College, Annual renewal of financial aid

is continuous if institutional financial need remains, all required

documents are completed by the published deadline and satisfactory

academic progress is maintained consistent with Grinnell College policy.

Students awarded other funds make various reports and presentations on

their research or study as required based on individual requirements of

the funding.

832074 12-18-08 Schedule F (Form 990) 2008



OMB No. 1545-0047

SCHEDULE F-1 Continuation Sheet for Schedule F (Form 990)

(Form 990) 20 0 8

P Attach to Form 990 to list additional information for

Department of the Treasury Part |, line 3; Part ll, line 1; or Part lil.
Intemat Revenue Service
Name of the organization Employer identification number
TRUSTEES OF GRINNELL COLLEGE 42-0680387
Continuation of Activities per Region. (Schedule F (Form 990), Part |, line 3) ‘
{(a) Region (b) Number of | {c) Number of | (d) Activities conducted in region (e) If activity listed in (d) {f) Total
offices employees or (by type) (i.e., fundraising, is a program service, expenditures
in the region agents in program services, grants to describe specific type in region
region recipients located in the region) of service(s) in region

Russia & Independent
States v 0 0 Gra_nt:making 198 861,

Central America and
the Caribbeap 0) 0 [Program Service Academic/Education 6,170,

East Asia and the
Pacific i 0 0 Program Service Academic/Education 27,693,

Europe 1 3 [Program Service Academic/Educatiqr_x 496 855,

Middle East and

North Afri'ca _ 0 0 [Program Seryice Academic/Education 3_,714_
North America 0 0 Program Service Academig/Education 5,773,
South A;\er_iqa 1 0 0 Program Serv;ce Acadex_nic/Education 2,159,
Soutlfl Asia 0 0 [Program Service , Academic/Education 5,169,
Sub-Saharan Africa 0 0 Program Service Academic/Education 23 746.

Russia & Independent
States 0 0 _ Service Academic/Education 4 347,

Totals ... >
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F-1 (Form 890) 2008

832181 12-18-08



SCHEDULE F-1 Continuation Sheet for Schedule F (Form 990) OB Ny Tete o

{Form 990) 2 0 0 8
P> Attach to Form 990 to list additional information for Rt

Department of the Treasury Part |, line 3; Part I, line 1; or Part lIl.
Intemal Revenue Service
Name of the organization Employer identification number
) TRUSTEES OF GRINNELL COLLEGE 42-0680387
Continuation of Activities per Region. (Schedule F (Form 990), Part |, line 3)
(a) Region (b) Number of | (¢) Number of | (d) Activities conducted in region () if activity listed in (d) (A Total
offices employees or (by type) (i.e., fundraising, is a program service, expenditures
in the region agents in program services, grants to describe specific type in region
region recipients located in the region) of service(s) in region

Central America and

the Caribbean 0 0 [Investments 0.

East Asia and the
Pacific 0 0 |[Investments 0,

Europe _ 0) 0 [Investments i 0.

Middle East and

North Africa 0| 0 Investments 0.
North America 0) 0 |Investments 0.
South America 0 0 |[Investments ] 0.

774,487,
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F-1 (Form 990) 2008

832181 12-18-08



F-1 (Form 990) 2008 Page 3
Continuation of Grants and Other Assistance to Individuals Outside the United States. (Schedule F (Form 990), Part lil.) _
. . {c) Number of | (d) Amount of {e) Manner of {H Amount of {g) Description of (h) Method of
(a) Type of grant or assistance (b) Region recipients cash grant cash disbursement non-cash non-cash assistance valuation
assistance {book, FMV,
appraisal, other)
Central America & |
Prizes Caribbean 1 250,Check 0.
Eiddle East and
Prizes orth Africa 1 500.Check 0.
ISub-Saharan
Prizes Africa 3 2,408 Check/Other 0.
Prizes ISouth Asia 3 550 .Check 0.
[East Asia and the
Prizes Pacific 3 1,730.check/Other 0.
Bast Agia and the
Fellowships Pacific 12 23 ,800.Check 0.
Fellowships [Europe 2 3,400.Check 0.
Russia &
Independent
Fellowships States 2 3,400 . Check 0.
Fellowships South Asia 7 11,900.Check 0.
Schedule F-1 {Form 990) 2008
832183



F-1 (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE 42-0680387 Pg_ge 3
Continuation of Grants and Other Assistance to Individuals Outside the United States. {Schedule F (Form 990), Part iil.)

. . {c¢) Number of | (d) Amount of {e) Manner of (f) Amount of {g) Description of (h) Method of
(a) Type of grant or assistance (b) Region recipients cash grant cash disbursement non-cash non-cash assistance valuation
assistance (book, FMV,

appraisal, other)

Sub-Saharan
Fellowships Africa 4 6 800.Check 0.

’East Asia and the

Internships Pacific 7 26,215 . Check 0.
Internship South Asia 5 18 700.Check 0.
Internship iEurope 1 1,400.Check 0.
Internship Noxrth America 1 990 Check 0,
Internship South America 1 2 050.Check 0.

Sub-Saharan
Internship Africa 1 3_,580.Check 0.

Schedule F-1 (Form 990) 2008

832183
12-18-08



SCHEDULE 1 OMB No. 1545-0047
(Form 990) Grants and Other Assistance to Organizations,
Governments, and Individuals in the U.S. ' 2008
Department of the Treasury P> Complete if the organization answered "Yes," on Form 990, Part IV, lines 21 or 22.
Intemal Revenue Service > Attach to Form 990
Name of the organization Employer identification number
TRUSTEES OF GRINNELL COLLEGE 42-0680387

i General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees’ eligibility for the grants or assistance, and the selection
Criteria USEd 10 AWAKd the GrantS OF @SS O ANCE? | et e e et ettt eatee et eeheeeiee et e e e e e aee e oo e e te s s e eae e e s s e e enb e et a et et @ Yes [j No
2 Describe in Part IV the organization’s procedures for monitoring the use of grant funds in the United States.

Grants and Other Assistance to Governments and Organizations in the United States. Complete if the organization answered "Yes" on Form 990, Part IV, line 21, for any
recipient that received more than $5,000. Check this box if no one recipient received more than $5,000. Use Part IV and Schedule I-1 (Form 990) if additional space is needed ... > ]____]

1 (a) Name and address of organization {b) EIN {c) IRC section {d) Amount of (e) Amount of {f) Method of {g) Description of (h) Purpose of grant
or government if applicable cash grant non-cash valuation (book, |non-cash assistance or assistance
assistance FMV, ?ﬁgrr)alsal,
o)

GRINNELIL NEWBURG COMMUNITY SCHOOL
DISTRICT - 927 4TH AVENUE - IGOVERNMENT VARIOUS GRANTS-
GRINNELL IA 50112 42-6036570 NTITY 56 685, 0. BUILDINGS , CAMP, ETC

CITY OF GRINNELL
927 4TH AVENUE IGOVERNMENT VARIOUS GRANTS- PUBLIC
GRINNELL TA 50112 42-6004734 ENTITY 136,650, 0. ISAFETY, PARKS

GRINNELL REGIONAL MEDICAL CENTER
210 4TH AVENUE
GRINNELL , TA 50112 42-0933383 [501(C)(3) 27 500, 0. GENERAL SERVICES

IMAGINE GRINNELL
833 W 4TH AVE

GRINNELL,6 IA 50112 42-1238491 [501(c)(3) 15,200, 0. GRANT-BIKE PATH
2  Enter total number of section 501(c)(3) and government OrGaNIZATIONS ... .. ... .. i e > 4.
3 Enter total nUMBer of Other OFGAMIZATIONS ..o it it i et st et e oo e e et ee e e e s » 0.
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule | (Form 990) 2008

832101 12-18-08



| {(Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE

42-0680387 Page 2

Use Schedule I-1 (Form 990) if additional space is needed.

Grants and Other Assistance to Individuals in the United States. Complete if the organization answered "Yes" on Form 990, Part IV, line 22.

{a) Type of grant or assistance (b) Number of | () Amount of |(d) Amount of non- {e) Method of valuation {f) Description of non-cash assistance
recipients cash grant cash assistance | (hook, FMV, appraisal, other)
SCHOLARSHIPS 1300 26,827 997. 0.
PRIZES 118 69,707. 0.
FELLOWSHIPS 184 390,383, 0.
AWARDS 11 83,800, 0.
SHIPS 54 129,011, 0.

Supplemental Information. Complete this part to provide the information required in Part 1, line 2, and any other additional information.

Scholarships and grants for students are applied directly to a

student 's Grinell College account and applied to tuition, fees, room

and board, All financial aid is subject to revision based on fund

availability, changes in family contribution and/or credit load.

Satisfactory academic progress must be maintained according to

standards prescribed by Grinnell College, Annual renewal of finmancial

aid is continuous if institutional financial need remains, all required

documents are completed by the published deadline and satisfactory

academic progress is maintained consistent with Grinnell College

832102 12-18-08

Schedule | (Form 990) 2008



Schedule | (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 2
Supplemental Information

policy, Students awarded other funds make various reports and

presentations on their research or study as required based on

individual requirements of the funding.

Schedule | {Form 990) 2008
832291 10-27-08



SCHEDULE J Compensation Information
(Form 990)

For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

Department of the Treasury P Attach to Form 990. To be completed by organizations that
Internal Revenue Service answered "Yes" to Form 990, Part IV, line 23.

OMB No. 1545-0047

2008

Name of the organization Employer identification number

TRUSTEES OF GRINNELL COLLEGE

42-0680387

Questions Regarding Compensation

1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 890,
Part Vi, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.

D First-class or charter travel [—L—l Housing allowance or residence for personal use
D Travel for companions D Payments for business use of personal residence
[:I Tax indemnification and gross-up payments [:] Health or social club dues or initiation fees

D Discretionary spending account E] Personal services (e.g., maid, chauffeur, chef)

b If line 1a is checked, did the organization follow a written policy regarding payment or reimbursement or provision
of all of the expenses described above? If "No," complete Part lllto explain ...
2  Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directol
trustees, and the CEO/Executive Director, regarding the items checked infine 1a? ...

3 Indicate which, if any, of the following the organization uses to establish the compensation of the organization’s
CEOQ/Executive Director. Check all that apply.

E] Compensation committee Ei] Written employment contract
!_T_l Independent compensation consultant B_(:] Compensation survey or study
D Form 990 of other organizations [JZ] Approval by the board or compensation committee

4 During the year, did any person listed in Form 990, Part Vi, Section A, line 1a:

a Receive a severance payment or change of control payment?. . ...

Participate in, or receive payment from, a supplemental nonqualified retirement plan? ...
¢ Participate in, or receive payment from, an equity-based compensation arrangement?
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part 1l

-3

iny 501(c)(3) and 501(c)(4) organizations must complete lines 5-8.
5 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:

@ THE OFGANIZAONT .. oot e et e e e e ekt e e o e e s oo s e oo s b A E e
b ANY related OFGANIZAtIONT ... oo oottt bt s

If "Yes," to line 5a or 5b, describe in Part 1l1.
6 For persons listed in Form 990, Part VI, Section A, fine 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:

@ THE OFGANIZAIONT .o oot e e e e eet s es s ee e e e et et e b h e e Rt e b
D ANY related OFGANIZALIONT ..o oot ese e ettt ettt b et e a e

If "Yes" to line 6a or 6b, describe in Part ll.
7  For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed payments

s,

not described in lines 5 and 67 If "Yes," describe in Part 11l e 7 X

8 Were any amounts reported in Form 990, Part VIi, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regs. section 53.4958-4(2)(3)7 If 'Yes," describein Part W ..o

................. 8 X

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832111
12-23-08

Schedule J (Form 990) 2008



> J (Form 990) 2008

TRUSTEES OF GRINNELL COLLEGE

42-0680387

Page 2

Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use Schedule J-1 if additional space is needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the organization on row (j) and from related orgamzatlons, described in the instructions, on row ().
Do not list any individuals that are not listed on Form 990, Part VII.

Note. The sum of columns (B)(i)-(iii) must equal the applicable column (D) or column (E) amounts on Form 990, Part V|, line 1a.

(B) Breakdown of W-2 and/or 1099-MISC compensation (C) (D) (E) F
- - Deferred Nontaxable Total of columns Compensation
(A) Name cong'gzgr?ss;tion (I;Z\E:r?tlijvse& cogge?\t:a%on compensation benefits ®0-0 re;;g:tmecég\op;r:or
compensation Form 990-EZ
() 446 871. 0. 19,318, 46 823, 48 907, 561,919, 236 ,773.
RUSSELL K OSGOOD {ii) 0. 0. 0. 0. 0. 0. 0.
(M 511,931, 0. 47,190, 23,000, 16 127. 598 ,248. 337,710,
DAVID S CLAY (ii) 0. 0. 0, 0. 0. 0. 0.
(i) 187,631, 0. 14,490, 20,414, 13,604, 236 139, 100,650,
JAMES SWARTZ i) 0. 0. 0. 0. 0. 0. 0.
(i) 171 ,859. 0. 309, 17,236. 6,346, 195,750, 0.
CHRISTOPHER S ALLEN (ii) 0. 0. 0. 0. 0.] 0. 0.
@ 150,341, 0. 480, 15,700.] 18,824, 185,345, 76,053,
JOHN W KALKERENNER {ii) 0. 0. 0. 0. 0. 0. 0.
(i) 196 ,683. 0. 895. 20,242, 19,252, 237,072, 98 145,
MICHAEL J MUNLEY {ii) 0. 0. 0. 0. 0. 0. 0.
(M 157,942, 0. 544. 16,268. 16,856. 191,610, 0.
MARCI J SORTOR {ii) 0. 0. 0. 0. 0. 0. 0.
0} 151 411, 0. 1,005, 15,650, 14,918, 182,984, 75,029
RAREN L VOSS i) 0. 0. 0. 0. 0. 0. 0.
® 139,006. 0. 2, 243. 14 658. 17,258. 173,165, 0.
ROBERT D GREY (ii) 0. 0. 0. 0. 0. 0. 0,
W 156,543, 0. 3,434, 15,797, 6,540, 182 314. 0.
JENNIFER E MICHAELS {ii) 0. 0. 0. 0. 0. 0. 0.
0} 198,014. 0. 1,801, 20,102 13,111, 233,028, 90,400
JOHN H MUTTI (i) 0. 0.) 0. 0. 0. 0. 0.
(i) 138,799, 0. 285, 13,980. 28,710 181 ,774. 0.
PAULA V SMITH {ii) 0. 0. 0. 0. 0. 0. 0.
(M 140,569, 0. 1,232.] 14,386, 13 021. 169,208, 0.
HENRY WALKER (i) 0. 0. 0. 0. 0, 0. 0,
0]
i)
0]
(ii)
(0]
(ii)
Schedule J (Form 990) 2008

832112 12-23-08



TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 3

.‘ Supplemental Information

Complete this part to provide the information, explanation, or descriptions required for Part 1, fines 1a, 1b, 4c, 5a, 5b, 6a, 6b, 7, and 8. Also complete this part for any additional information.

Part I, Line la: The President is required to live in College owned housing.

The College employs a housekeeper for this housing. The housing benefit is

not taxable pursuant to IRC Section 119 as it is a condition of the

President 's employement at the College.

Part I, Line 4b: The College had an IRC Section 457(f) Bonus and Deferred

Compensation Plan (the Plan). Listed persons Russell K. Osgood and David

S, Clay participated in the Plan during FYE June 30,6 2009. Contributions of

$0 were made to the Plan during the College’'s fiscal year ending Jume 30,

2009, The Plan was terminated and paid out on September 10, 6 2009,

Contributions to the Plan were made solely by the respective employee;

therefore, there was no additional expense to the College.

Schedule J (Form 990) 2008

832113 12-23-08



SCHEDULE J-2 . . OMB No. 1545-0047
(Form 990) Continuation Sheet for Form 990 200 8

Department of the Treasury P> Attach to Form 990 to list additional information for Form 990, Part Vii, Section A, line 1a.
Internal Revenue Service

Name of the Organization Employer Identification number
TRUSTEES OF GRINNELL COLLEGE 42-0680387
Continuation of Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
A (8) ©) D) (E) (3]
Name and Title Average Position Reportable Repontable Estimated
hours {check all that apply) compensation compensation amount of
per from from related other
week _ g the organizations compensation
§ E: organization (W-2/1099-MISC) from the
b B (W-2/1099-MISC) organization
B § g and ljelat_ed
£ s % g organizations
JAMES H LOWRY
LIFE TRUSTEE 1,00{X 0. 0. 0,
CHARLES T MANATT
TRUSTEE 0,00]X 0, 0. 0.
PAUL A MCCULLEY
TRUSTEE 1.00(X 0. 0. 0.
SUSAN HOLDEN MCCURRY
TRUSTEE 1,00 X 0. 0. 0.
DR RANDALL MORGAN JR
LIFE TRUSTEE 1,00 X 0. 0, 0.
ROBERT C MUSSER
LIPE TRUSTEE 1,00X 0, 0. 0.
GREGG NARBER
TRUSTEE 1,00 X 0. 0, 0.
PATRICIA MEYER PAPPER
LIFE TRUSTEE 1,00 (X 0. 0. 0.
JOHN R PRICE
LIFE TRUSTEE 1,00 X 0. 0. 0,
PAUL G. RISSER
TRUSTEE 2,00(X » 0. 0. 0.
RONALD B H SANDLER
LIFE TRUSTEE _ 1,00 X 0, 0. 0.
PENNY BENDER SEBRING
LIFE TRUSTEE 1,00 (X 0. 0. 0.
KAREN E SHAFF
TRUSTEE 1,00 X 0. 0. 0.
GEORGE B SHOTT
TRUSTEE 1.00 X 0, 0. 0.
JOEL R SPIEGEL
TRUSTEE 1,00 (X 0, 0, 0.
M ANNE SPENCE
TRUSTEE 2,00 X% 0. 0, 0.
LONABELLE SPENCER
LIFE TRUSTEE 1,00 (X 0, 0. 0.
DONALD M STEWART
LIFE TRUSTEE 1.00|X 0. 0. 0.
JESSIE L TERNBERG
LIFE TRUSTEE 1.00 X . 0. 0. 0.
BARRETT W THOMAS '
TRUSTEE 2,00 X 0. 0. 0.
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J-2 (Form 990) 2008

832201 12-18-08



SCHEDULE J-2
{(Form 990)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Form 990

P Attach to Form 990 to list additional information for Form 990, Part VI, Section A, line 1a.

OMB No. 1545-0047

2008

Name of the Organization

TRUSTEES OF GRINNELL COLLEGE

Employer Identification number
42-0680387

Continuation of Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
(A) (8) € (D) (E) F)
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ g the organizations compensation
'§ ?’ organization (W-2/1099-MISC) from thg
H ] (W-2/1099-MISC) organization
8 é g and (ela'fed
Els El¢g organizations
ERES 2| %l
ERIC E WHITAKER
TRUSTEE 2,00 X 0. 0. 0.
DAVID P WHITE
TRUSTEE & CHAIR 2,00 X X 0. 0. 0.
HENRY T WINGATE
TRUSTEE 1,00 X 0. 0. 0.
RUSSELL K OSGOOD
PRESIDENT 60.00 X 466 189, 0. 95.,730_.
DAVID S CLAY
VP & TREASURER 60,00 X 559 121, 0. 39,127,
SUSAN M SCHOEN
SECRETARY 50.00 X 84 346. 0. 21,370,
JAMES SWARTZ
VP ACADEMIC AFFAIRS 50,00 X 202,121, 0. 34,018,
CHRISTOPHER § ALLEN
DEAN OF ADMISSION AND FI 50,00 X 172,168, 0. 23,582,
JOHN W KALKBRENNER
VP_COLLEGE SERVICES 50.00 X 150,821, 0. 34,524,
MICHAEL J MUNLEY
VP COLLEGE & ALUMNI 50.00 X 197 578. 0. 39,494,
MARCI J SORTOR
VP INST. PLANNING 50,00 X 158 486, 0. 33,124,
KAREN L VOSS
ASSOCIATE TREASURER 50,00 X 152,416, 0, 30,568.
ROBERT D GREY
PROF OF POLITICAL SCIENC 50,00 X 141,249, 0. 31,916,
JENNIFER E MICHAELS
PROF OF GERMAN AND HUMAN 50,00 X 159,977, 0, 22,337,
JOHN H MUTTI
PROF OF ECONOMICS 50,00 X 199 815, 0. 33,213,
PAULA V SMITH
VP ACAD AFFAIRS & DEAN 60,00 X 139,084, 0. 42,690,
HENRY WALKER
PROF OF COMPUTER SCIENCE 50,00 X 141 801, 0. 27,407,

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832201 12-18-08

Schedule J-2 (Form 990) 2008



SCHEDULE K

{Form 990)

Department of the Treasury
Internal Revenue Service

Supplemental Information on Tax-Exempt Bonds

> Attach to Form 990. To be completed by organizations that answered “Yes" to Form 990, Part IV, line 24a.
Provide descriptions, explanations, and any additional information on Schedule O (Form 990).

OMB No. 1545-0047
2008

Name of the organization

Employer identification number

TRUSTEES OF GRINNELL COLLEGE 42-0680387
Bond Issues (Required for 2008) See Schedule O for Column (f) Continuations
(a) Issuer name {b) Issuer EIN (c) CUSIP # {d) Date issued (e) Issue price (f) Description of purpose (g) Defeased | (h) On behalf
of issuer
Yes No Yes No
Facilities construction and
A Iowa Higher Education Loan Authority42-1235696 462460E69 06/26/08 60,000 _000_limprovements X X
B
C
D
Proceeds (Optional for 2008)
A B C D E
1  Total proceeds of ISSUE ......ccooooviiiiiieiiiiiiiiieiceeeieii 30,292 229,
2 Grossproceedsinreservefunds ...
3 Proceeds in refunding or defeasance escrows  ....................
4 Otherunspentproceeds ..o
5 Issuance costsfromproceeds ... 390,000,
6 Working capital expenditures from proceeds  ........................
7 Capital expenditures fromproceeds ... 29 317 ,771.
8 Yearof substantialcompletion ...
Yes No Yes No Yes No Yes No Yes No
9 Were the bonds issued as part of a current refunding issue? ... ' X
10 Were the bonds issued as part of an advance refunding
ISSUET oottt e eeseieers e i s i tereae et e it X
11 Has the final allocation of proceeds been made? ................. X
12 Does the organization maintain adequate books and records
to support the final allocation of proceeds? ........................... X
Private Business Use (Optional for 2008)
A B C D E
1 Was the organization a partner in a partnership, or a member Yes No Yes No Yes No Yes No Yes | No
of an LLC, which owned property financed by tax-exempt
DONAS? .. oiiiiie it ees i iaaeriiiieeeieiii i etia e e X
2  Are there any lease arrangements with respect to the financed
— property which may result in private business use? ............... X
io-15.08 LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule K (Form 990) 2008



TRUSTEES OF GRINNELI: COLLEGE

42-0680387

Page 2

. Private Business Use (Continued)

3a Are there any management or service contracts with respect
to the financed property which may result in private business
UGB ottt ettt ettt ettt e

Cc

Yes

No

Yes

No

Yes

No

Yes

No

Yes

No

b Are there any research agreements with respect to the
financed property which may result in private business use? ...

¢ Does the organization routinely engage bond counsel or
other outside counsetl to review any management or service
contracts or research agreements relating to the financed
PrOPEIY 7 it

4 Enter the percentage of financed property used in a private
business use by entities other than a section 501(c)(3)

organization or a state or local government _........................ >

.00

%

%

%

%

%

5 Enter the percentage of financed property used in a private
business use as a result of unrelated trade or business activity
carried on by your organization, another section 501(c)(3)

organization, or a state or local government ........................ >

.00

%

%

%

%

%

6 Totaloflines4and b ....cooiiiiiiiiiiiiiiiii

.00

%

%

%

%

%

7 Has the organization adopted management practices and
procedures to ensure the post-issuance compliance of its
tax-exempt bond liabilities? ...

Arbitrage (Optional for 2008)

1 Has a Form 8038-T, Arbitrage Rebate, Yield Reduction and
Penalty in Lieu of Arbitrage Rebate, been filed with respect
10 the bond iSSUE? ...

Yes

No

Yes

No

Yes

No

Yes

No

Yes

No

2 s the bond issue a variable rate issue? ...

3a Has the organization or the governmental issuer identified
a hedge with respect to the bond issue on its books and
PECONTS Y oottt e e et e ee e

b Nameof provider ...,

¢ Termofhedge .......oooiiiiiiiiii e

4a Were gross proceeds investedina GIC?  ..............................

b Nameof provider ...........oiiiiiiiiiiiieieiiiiiiiiieiiiiiiiiieennenns

Termof GIC ..o e

(1]

d Was the regulatory safe harbor for establishing the fair market
value of the GIC satisfied? ..............ococooccoiiiiiiiin,

5 Were any gross proceeds invested beyond an available
temporary Period?  .........iiiiiiiicieeiiiiiiiiieees

6 Did the bond issue qualify for an exception to rebate? ............

832122
12-19-08

Schedule K {Form 990) 2008



SCHEDULE L Transactions with Interested Persons

| OMB No. 1545-0047
(Form 990 or 990-EZ) P> Attach to Form 990 or Form 990-EZ.
P To be completed by organizations that answered 2 0 0 8
Department of the Treasury "Yes" on Form 990, Part IV, lines 25a, 25b, 26, 27, 28a, 28b, or 28c,
Intemal Revenue Service or Form 990-EZ, Part V, lines 38a or 40b.
Name of the organization Employer identification number

TRUSTEES OF GRINNELL COLLEGE 42-0680387
Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only).
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

1 - - . C ?
(a) Name of disqualified person (b) Description of transaction (czesorrec:::

2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year under
section 4958

Loans to and/or From Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 28, or Form 990-EZ, Part V, line 38a.

{a) Name of interested (b) Loan to or from | {c) Original principal | (d) Balance due {e) In (g Approved | (g) Written
i n y board or

person and purpose the organization? amount default? committee? agreement?

To From Yes No Yes No Yes No

Grants or Assistance Benefiting Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part 1V, line 27.

{a) Name of interested person {b) Relationship between interested person and {c) Amount of grant or type
the organization of assistance
Scholarships/grants _ ‘ o 51825,

Business Transactions Involving Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part |V, lines 28a, 28b, or 28c.

(a) Name of interested person (b) Relationship between interested (c) Amount of {d) Description of | {€) Sharing of
person and the organization transaction transaction or%?lrgrzaggg s
Yes No
Amy Kalkbrenner Family member of Jo 12 ,500,.Wages XA
Goldman Sachs Capital Part Henry Cornell,K Trus 2,493 113.Investment: X
Goldman Sachs Partners VI Henry Cornell Trus 22,159(047.Ipvestment: x
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule L (Form 990 or 990-EZ) 2008

See Schedule O for Schedule L Continuations

832131 12-17-08



SCHEDULEM NonCash Contributions OV8 N 1545 0047

(Form 990)
P To be completed by organizations that answered 2 0 0 8
Department of the Treasury "Yes" on Form 990, Part IV, lines 29 or 30.
Internal Revenue Service P> Attach to Form 990. :
Name of the organization - Employer identification number
TRUSTEES OF GRINNELL COLLEGE 42-0680387
Types of Property
(a) {b) (c) (d)
Checkif | Number of Revenues reported on Method of determining
applicable |contributions| Form 990, Part Vi, line 1g revenues

1 At-Worksofart ., X ‘ 1 500.Art Insurance Value

2 An-Historicaltreasures ... \

3 Art-Fractionalinterests ... .

4 Books and publications ... X 197.Fair Market Value

5 Clothing and household goods .................

6 Carsandothervehicles ... ...

7 Boatsandplanes ...

8 Intellectual property ...

9 Securities - Publicly traded ... X 37 363,844 ,NYSE Average High/Low
10 Securities - Closely heldstock .....................
11 Securities - Partnership, LLC, or

trustinterests ...

12 Securities - Miscellaneous
13 Qualified conservation contribution

{historic structures) ...
14 Qualified conservation contribution (other) ...
15 Real estate - Residential
16 Real estate - Commercial
17 Realestate-Other ...
18 Collectibles ................cccoooviiii
19 Foodinventory ... ...
20 Drugs and medical supplies ...
21 TaXidermy ........cocooviiiiiieee e
22 Historical artifacts ...
23 Scientific specimens
24 Archeological artifacts
25 Other P (
26 Other P (
27 Other P (
28 Other P> (
29 Number of Forms 8283 received by the organization during the tax year for contributions

for which the organization completed Form 8283, Part IV, Donee Acknowledgment ... 29 0

30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that it must hold for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for
the entire holding period? | 30a | X
b If "Yes," describe the arrangement in Part |l.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions?
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COMIIOUL NS ettt ettt e et 32a X
b Iif "Yes," describe in Part Il
33  If the organization did not report revenues in column (c) for a type of property for which column (a) is checked,
describe in Part Il i E
LHA  For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2008

832141
03-11-09



SCHEDULE O Supplemental Information to Form 990

(Form 990) P> Attach to Form 990. To be completed by organizations to provide

additional information for responses to specific questions for the

riment of t c > S ) ]
Department of the Treasury Form 990 or to provide any additional information.

Intemal Revenue Service

OMB No. 1545-0047

2008

Name of the organization
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

Form 990, Part IIT, Line 4a, Program Service Accomplishments

The College pursues its miesion by educating young men and women in the

liberal arts through free inquiry and the open exchange of ideas. As a

teaching and learning community, the College holds that knowledge is a

good to be pursued both for its own sake and for the intellectual,

moral, and physical well-being of individuals and of society at large.

The College exists to provide a lively academic community of students

and teachers of high scholarly gualifications from diverse social and

cultural circumstances, The College aims to graduate women and men who

can think clearly, who can speak and write persuasively and even

eloqguently, who can evaluate critically both their own and others'

ideas, who can acquire new knowledge, and who are prepared in life and

work to use their knowledge and their abilities to sexve the common

good,

At all levels of the curriculum, Grinnell College students receive an

education rooted in active experience, For example, students in science

classes engage in discovery-based learning, even at the introductory

level., Each area of the fine arts offers opportunities for creative

practice alongside the study of history, theory, and formal analysis,

Outside the classroom, the Career Development Office has coordinated

more than 400 College-funded summer internships for students over the

past five years. About one-third of students participate in

intercollege athletics through membership on varsity teams, Residence

life another important feature of Grinnell College education, teaches

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008



SCHEDULE O Supplemental Information to Form 990

(Form 990) P> Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the

Department of the Treasury Form 990 or to provide any additional information.

Intemal Revenue Service

| OMB No. 1545-0047

2008

Name of the organization
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

students the pragmatic social skille of self-governance as they live

together in a community, The College offers a calendar packed with

cultural events and activities, including concerts, lectures, theatre,

films, and opportunities fo: volunteer and civic involvement,., Grinnell

College has never had fraternities or sororities; social events are

open to gll membqrs of the College,

Grinnell College's emphagis on active learning extends to participation

in the global community. With international students making up about 10

percent of our student body and domestic students representing every

state, Grinnell College offers a geog;aph;cally and cu;turally diverse

environment for living_and learning, A flourishing Center for

International Studies coordinates and highlights the many courses and

programs at Grinnell College with a glqbal perspe;tivg. Even without a

language requirement nearly all stqdents elect to study a foreign

language. Roughly half of Grinnell College ;tudents {a qumber matched

by very few other colleges) spend a semester ip Off-~Campus Study.

Nearly all of these students decide to live and study in an academic

program outside of the Upited States.

Above all, Grinonmell College entrusts students with an uncommon level of

responsibility for their own college experience, Just as

self-governance is cent:al to residential life at the College, the

freedom of each student to choose a unique set of courses is central to

the way Grinnell College organizes its curriculum. Students exercise

this responsibility not in isolation.  but with the active guidance of

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008



SCHEDULE O Supplemental Information to Form 990

(Form 990) P> Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the

Department of the Treasury Form 990 or to provide any additional information.

Intermal Revenue Service

OMB No. 1545-0047

2008

Name of the organization
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

their faculty advisors and other faculty mentors, Intensive teaching,

active learning, residence in a community of cultural and global

diversity, and self-governance in both social and academic life-- these

elements come together at Grinmell College to form a distinctive

experience of liberal education,

Form 990, Part III, Line 4d Other Program Services:

Other program services include auxiliary enterprises such as housing

and food services.

Expenses $ 14349354, including grants of $ 0, Revenue $ 12790816,

Form 990, Part VI, Section A, line 1: A Life Trustee will be permitted to

vote on matters coming before a Board meeting only if the Life Trustee

shall have attended at least two of the immediately preceding three regu}ar

meetings of the Board. No Life Trustee'sha;l have the rigbtvto vote on

proposed amendments to the Articles of Ingo;poration or By-Laws, The Bqard

may from time to time, designatg any regular member who has served as such

for at least 12 years a Life Trustee,

Form 990, Part VI, Section A, line 2: Caroline Little and Fred Little

have a family relationship.

Form 990, Part VI, Section A, line 10: The 990 was made available for

review to all Trustees and the President, Treasurer K and Associate

Treasurer prior to the April 2010 Trustee meeting, The 990 was presented

and reviewed in detail by the Audit and Assessment Committee at this

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.
832211
12-18-08

‘Schedule O {(Form 990) 2008



OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 200 8

(Form 990) P Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the
Form 990 or to provide any additional information.

Department of the Treasury
Intemnal Revenue Service

Name of the organization Employer identification number
TRUSTEES OF GRINNELL COLLEGE 42-0680387

meeting and presented for approval to the full board of Trustees.

Form 990, Part VI, Section B _Lime 12c: Officers and Trustees are required

to report any conflicts of interest under the policies of the Trustees of

Grinnell College, Any conflicts must be disclosed in writing before

entering into the transaction to the}Executive Committee of the Board of

Trustees, A transaction may not be entered into unti} approved by a vote

of at least two-thirds by the Executive Committee, The Exgcutive Committee

shall report to the Board of Trustees on all Confliqt of Interest

Transactions considered by it at each meeting of the Board and, if

requested by the Executive Committee, the Board shqll cpgsider whether to

ratify the actions of the Executive Cpmmittee with respect to any such

Conflict of Interest Transaction, A Conflict of Interest Transactiop may

only be ratified by the affirmative vote of at least twp—thirds of the

Trustees present and voting at a meeting of the Board duly called and held

after the Executive Committee has received the disclosure. Each current

member of the Board of Trustees and each Officer shall file a statement in

July of each year with the Treasurer certifying that he or she has read,

and is familiar with the terms of, this Conflict of Interest Policy, and

either (a) setting forth and describing any possible cqnflicts of interest

which may have arisen or occurred in the fiscal year of the College ending

June 30, or which may be expected to arise or occur dgring the fiscal year

beginning July 1, or (b) that he or she knows of no such possible conflict

of interest., FXey employees must annually complete the campus conflict of

interest disclosure statement which is reviewed by a committee consisting

of members from the Human Resources, Treasurer and Dean's offices,

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08




SCHEDULE O Supplemental Information to Form' 990

(Form 990) P Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the

Department of the Treasury Form 990 or to provide any additional information.

Intemal Revenue Service

OMB No. 1545-0047

2008

Name of the organization
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

respectively,

Form 990, Part VI, Sectiog B, Lipe 15: The College has a disqualified

employee compensation review policy. The determination oﬁ who is

classified a disqualified emplpyee at Grinnell College is determiqed by the

level of each individual's involvement in_the management and/or qontrol of

certain finagcial aspects of the College. Grinnell College will acquire and

use sufficient data regarding comparable compensatiog packages to assist in

establishing the compensation of disqualified employees, The proposed

compensation for each disqualified person will be app;oved by a

conflict-free decision-making body composed of members of the Grinngll

College Boaxrd of Trustees. The decision-making body will receive a

Rebuttable Presumption Summary for each individual at Grinnell College

identified as a disgqualified person, All relevant information will be

documented regarding the actions of_the decision-making body.

This process was used for the following positions: President Treasurer,

Dean of Admission & Financial Aid, Vice-President for Diversity &

Achievement, Vice-President for Student Affairs, Vice-President for College

Services, Assistant Treasurer K Vice-President of College and Alumni

Relations, Secretary, Dean of the College, former Dean of the College,

former Dean of Admission & Financial Aid, Vice-President for Inmstitutional

Planning, Vice-President for Finance & Associate Treasurer, Director of

Student Financial Aid., The last review was gonducted for compensation

effective July 1, 2009,

LHA For Privacy Act anid Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008



SCHEDULE O ~ Supplemental Information to Form 990

(Form 980) P> Attach to Form 990. To be completed by organizations to provide

additional information for responses to specific questions for the

Department of the Treasury Form 990 or to provide any additional information.

Internal Revenue Service

OMB No. 1645-0047

2008

Name of the organization )
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

Form 990, Part VI, Section C, Line 19: The College makes its Articles of

Incorporation, conflict of interest policy, financial statements and other

key policies (Red Flag, Whistle Blower K etc.) available to the public via

its website (www.grinnell.edu). The By-Laws are authorized to be reviewed

by the entire board, faculty staff, students, and any other person upon

request to the Chair of the Board,

Schedule X _Part I, Bond Issues:

(a) Issuer Name: Iowa Higher Education Loan Authority

(£) Description'of Purpose:

Facilities construction and improvements

Sch L, Part IV, Business Transactions Involving Ipterested Persons:

(a) Name of Person: Amy Kalkbrenner

(b) Relationship Between Interested Person and Qrganization:

Family member of John Kalkbrenner, key emplqyee

(c) Amount of Transaction § 12500,

(d) Description pf Transaction: Wages

(e) Sharing of Organization Revenues? = No

(a) Name of Person: Goldman Sachs Capital Partners 2000, L.P.

(b) Relationship Between Interested Person and Organization:

Henry Cornell, Trustee of the College

(d) Description of Transaction: Investment: Henry Cornell, a Trustee of

the College and Chair of the Investment Committee, K is on the Investment

Committee of GS Capital Partmers 2000, L.P. an investment partnership in

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008



SCHEDULE O Supplemental Information to Form 990

(Form 990) P Attach to Form 990. To be completed by organizations to provide

additional information for responses to specific questions for the

Department of the Treasury Form 990 or to provide any additional information.

Intemal Revenue Service

OMB No. 1545-0047

2008

Name of the organization
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

which the College owns an interest, The College has agreed to contribute

capital (including management fees) in exchange for a partnership

interest in GS Capital Partners 2000, L.P, The College also receives

distributions as partnership investments mature. The opportunity to

invest in GS Capital Partnmers 2000, L.P, was made available to a broad

range of institutional investors, Capital contributions of 218,127 and

distributions of $2,274,986 for the fiscal year,

(a) Name of Person: Goldman Sachs Partners VI Parallel, L.P,

(b) Relationship Between Interested Person and Organization:

Henry Cornell, Trustee of the College

(d) Description of Transaction: Investment: Henry Cornell, a Trustee of

the College and Chair of the Investment Committee, is on the Investment

Committee of GS Capital Partners VI Parallel L,P., an investment

partnership in which the College owns an interest. The College has agreed

to contribute capital (including management fees) in exchange for a

partnership interest in GS Capital Partners VI Parallel L.P. The College

also receives distributions as partnership investments mature, The

opportunity to invest in GS Capital Partners VI Parallel, L.P, was made

available to a broad range of institutional investors. Capital

contributions of $12,244 031 and distributions of $9,915, 016 for the

fiscal year,

Sch M, Line 31

The College's policy on gift acceptance does not include a review of

non-standard gifts as gifts that fit the definition of non-standard are

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008



SCHEDULE O Supplemental Information to Form 990

(Form 990) P Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the

Department of the Treasury Form 990 or to provide any additional information.

Internal Revenue Service

OMB No, 1545-0047

2008

Name of the organization
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

not accepted by the College,.

Form 990, Part V, Line 1la

Number of 1099s: 462

Number of 1098-Ts: 1858

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08
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OMB No, 1545-
SCHEDULE R ~Related Organizations and Unrelated Partnerships o No. 1543-0047
(Form 990) P Attach to Form 990. To be completed by organizations that answered "Yes" to Form 990, Part IV, lines 33, 34, 35, 36, or 37.

ﬁ?é’:’é?"éé’ie"ﬁ?sl’,ﬁ” p See separate instructions.

Name of the organization Employer identification number

TRUSTEES OF GRINNELL COLLEGE 42-0680387

Identification of Disregarded Entities

(A) (B) 13 D) ) F
Name, address, and EIN Primary activity Legal domicile (state or Totalincome |End-of-year assets Direct controlling
of disregarded entity foreign country) entity

Identification of Related Tax-Exempt Organizations

(A) (B) © {D) €) F)
Name, address, and EIN Primary activity Legal domicile (state or Exempt Code Public charity Direct controlling
of related organization foreign country) section status (if section entity
501()@)

Grinnell College Medical Benefit Plan Trust
- 42-1371997, 733 Broad Street, Grinnell, IA Health insurance for

50112 employees and retirees Lowa 501(c)(9) N/A
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. . Schedule R (Form 990) 2008
832161

12-23-08



Schedule R (Form 990) 2008  TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 2
Identification of Related Organizations Taxable as a Partnership
(A) (B) ©) D) (E) F) @) H) {) )
Name, address, and EIN Primary activity Legal domicile| Direct controlling | Predominant income | Share of total Share of Disproportion-| Code V-UBI  (General or
of related organization (state or entity (related, investment, income end-of-year | aiocations?l 2mount in box |managing
foreign unrelated) assets 20 of Schedule |.parner?
county) Yes | No | K-1 (Form 1065) Yes|No
Red Rock Ventures III L.P,
- 77-0549159, 530 Lytton Ave,
2nd floor, Palo Alto, CA
94301 Venture Capital DE N/A Investment -780,605. 3,344,888, X N/A X
VARA Global Macro Master
Fund, Ltd, - 98-0509440,
Ugland House South Church Cayman Is
Street , George Town, Cayman [Securities Trading Llands k/A Investment -1 425,592, 7,422 985, X N/A X
VARA Global Macro Fund, Ltd.
Ugland House South Church
Street  George Town,K Cayman Cayman Is|
Islands HM11 Securities Trading lands N/A Investment -1,150 852, 7,666 384, X N/A X
Identification of Related Organizations Taxable as a Corporation or Trust
(A) B8) © (D) (€) (3] @) H)
Name, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Share of total Share of Percentage
of related organization (state or entity (C corp, S corp, income end-of-year | ownership
;‘jﬁg;) or trust) assets
Poweshiek Petroleum Corporation - 73-0646866
733 Broad Street Accounting
Grinnell K IA 50112 il & Gas Production IL N/A C_CORP 126,999, 25,219, 100.00%

832162 12-23-08

Schedule R (Form 990) 2008



Schedule R (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 3

Transactions With Related Organizations

Note. Complete line 1 if any entity is listed in Parts I, I, or V.

1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts il-1V?
Receipt of (i) interest (ii) annuities (iii) royalties (iv) rent from a controlled entity
Gift, grant, or capital CONtHDULION 10 O e OFGaANIZAON(S) . o oot ee e eee s es ez e ee st e 2 e e e e ee oot e ea e e e ea e e e s e e m e s e e s aRe b e s ea e s e s ns bkt
Gift, grant, or capital contribution from other organization(s)
Loans or loan guarantees to or for other organization(s)
Loans or loan guarantees by other organization(s)

o 00 oo

Sale of assets to other organization(s) 1f

Purchase of assets from other organization(s)
Exchange of assets 1h

Lease of facilities, equipment, or other assets to other organization(s) 1i

T =

-
o]
L LR

Lease of facilities, equipment, or other assets from other organization(s)

s

Performance of services or membership or fundraising solicitations for other organization(s) 1k

=

Performance of services or membership or fundraising solicitations by other organization(s) ... u

Sharing of facilities, equipment, mailing lists, or other assets
Sharing of paid employees

3 3
5[ [5e |56 |

-]

Reimbursement paid to other organization for expenses
Reimbursement paid by other organization for expenses

°

q Other transfer of cash or property 10 Other OrgaNIZANION(S) ... ... ..o o e et eee e ae e et eass a2 e e s e e E e oo e o e oo n e e b s
r Other transfer of cash or property from other organization(s)
2 ifthe answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.

(A) ®| )
Name of other organization(s) T:‘;‘I‘gza(zt_'gn Amount involved
(1) Grinnell College Medical Benefit Plan Trust [o] 5 407 695,
(2) Poweshiek Petroleum Corporation A 110,107,
(3) Red Rock Ventures III L.P, B 1,000,000,
(4)
{5)
(6)

832163 12-23-08 Schedute R (Form 990) 2008



Schedule R (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 4

Unrelated Organizations Taxable as a Partnership

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities {(measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.

@) ®) © o 3] ® @ H)
Name, address, and EIN Primary activity Legal domicile :ercet g:‘%aorgr(gg, Share of end-of- Diggrr;r::r- Code V-UBI General or
of entity {state or foreign  organizations?|  year assets allocations? a&‘%‘é?‘wu?eo’kﬁo artner?
country) Yes | No Yes | No (Form 1065) | Yes | No
Schedule R (Form 990) 2008
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TRUSTEES OF GRINNELL COL _.GE ‘ 42-0680387

Schedule E Schools - Line 3 Statement 1

Grinnell draws students from around the world and throughout
the U.S. and actively seeks to enroll a diverse student body.
Domestic students of color make up more than 20% of the
student body, international students more than 10%. The
College’s nondiscrimination statement is included in the
academic course catalog, available in print to all parts of
the general community the college serves, as well as on the
college website (WWW.GRINNELL.EDU).

Statement(s) 1
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Schedule E Government Financial Assistance Statement Statement 2
Line 6

Financial aid is received for Pell Grants, SEOG, work study and other
grants for students. The College also receives funds for NSF grants.

Statement(s) 2





